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The connection between the Global Health Investment Corporation (GHIC) and the Global 
Health Investment Fund (GHIF) is as follows: 


|. Relationship: The GHIC and GHIF are related entities, with the GHIC being the parent 
erganization and the GHIF being its inaugural fund *. The GHIF was established to 
finance the development of new products to combat urgent public health 
challenges °. 


2. GHIF Alumni: Adjuvant Capital, an investment firm, was formed by several GHIF alurnni 
to accelerate the development of new technologies to address public health 
challenges *. This suggests a connection between the GHIF and the GHICs 


investment activities. 


shared Focus: Both the GHIC and the GHIF share a focus on investing In transformative 
technologies and products to improve global health outcornes °. They aim to 
address urgent public health challenges and catalyze the development of innovative 
solutions. 


4. Governance: The GHIF is governed by a board of directors, which includes 
representatives from the GHIC, JPMorgan Chase & Co., and the Bill & Melinda Gates 
Foundation |. This indicates a connection between the GHIC and the governance of 


the GHIF. 


Overall, the GHIC and the GHIF are connected through their shared focus on investing in 
transformative technologies and products to improve global health outcomes. The GHIF is 
qg fund established by the GHIC to finance the development of new products, and there 
are connections between the GHIF and the GHIC's investment activities and governance. 
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what specific types of COVID-19 programs have GHIF 
portfolio companies launched 
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GHIF portfolio companies have launched several types of COVID-19 programs. Here are 
some examples: 


Rapid COVID-19 tests: Atomo Diagnostics and AccessBio, both GHIF portfolio 
companies, have developed rapid COVID-19 tests that provide results in just minutes 
*. These tests have been approved for use in several countries and are being used 


to help diagnose COVID-19 infections. 


CRISPR-based diagnostic test: GeneDrive, another GHIF portfolio company, is working 
on developing a CRISPR-based diagnostic test for COVID-19 *. The test would be able 


to detect the virus in saliva sarnples and provide results in just 30 minutes. 


Low-cost COVID-19 vaccine: Univercells, a GHIF portfolio company, is working on 
developing a low-cost COVID-19 vaccine that can be produced quickly and at 

scale *. The vaccine uses a technology called microfluidics to produce the vaccine in 
small, portable units that can be easily transported and deployed in low-resource 
settings. 


Other COVID-19-related programs: GHIF portfolio companies have also launched 
other COVID-19-related programs, although specific details are not provided in the 
search results. These prograrns may include the development of COVID-19 
treatments, the production of personal protective equipment (PPE), or the deployment 
of other medical solutions to help address the pandemic. 


Overall, GHIF portfolio companies have launched a range of COVID-19 programs, 
including rapid tests, diagnostic tests, vaccines, and other medical solutions. These 
programs demonstrate GHIF's commitment to investing in innovative technologies that 
have the potential to make a significant impact on global health outcomes, including in 
the context of the COVID-19 pandemic. 
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Global Health Investment 
Fund 


Our namesake $108 million social impact fund (GHIF) invested in twelve 
companies developing clinical diagnostics, devices, vaccines, and therapeutics 
targeting diseases that disproportionately burden people living in low- and 
middle-income countries, such as HIV/AIDS, malaria, tuberculosis and cholera. 
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History 


Inspired by Innovation 


In 2012, the Bill & Melinda Gates Foundation sponsored the creation of GHIC 
and the launch of its initial fund, the Global Health Investment Fund, with the 
support of JP Morgan Chase. The original vision was to apply well-established 
venture capital practices using blended finance to accelerate the development 
of products and technologies that would improve lives globally by addressing 
high-burden global health challenges. 


Driven by Collaboration 


The Government of Germany, acting through the German Federal Ministry for 
Economic Cooperation and Development (BMZ) and the KfW Development Global Health 


Bank, helped capitalize GHIC with an initial grant and remains a key strategic Investment 
partner and funder of GHIC. Corporation 


Other GHIF stakeholders and investors include Grand Challenges Canada, the 
Swedish International Development Agency, the International Finance 
Corporation, GSK, Merck, Pfizer, AXA Investment Managers, Storebrand, JP 
Morgan Social Finance, the Children’s Investment Fund Foundation, along with 
other foundations and individual investors. 


since its launch, GHIF's success has inspired the launch of other impact 
investment funds, many with GHIC’s support and collaboration. 


Preventing Future Threats 


In 2021, GHIC entered into a 10-year venture investment partnership with the 
Biomedical Advanced Research and Development Authority (BARDA) focused 
on global health security. BARDA will provide GHIC with funding, as well as 
scientific and technical input, and GHIC will mobilize additional third-party 
capital to finance the development of technologies to respond to or prevent 
future pandemics and other health security threats. 


Labeeb M. Abboud 


4 \ Chairman and CEO 


Labeeb Abboud has served in various leadership roles in global health 
product development and innovative financing, including the 


establishment of GHIC and the launch of its Global Health Investment G labal Hea lth 

Fund. As Chairman since 2014, he has led GHIC’s engagement with 

government, philanthropic and private sector stakeholders and Investment 
Corporation 


oversight of the investment management function. In 2021, Labeeb 
joined GHIC as CEO as the organization expanded its mission to include 
global health security and launch its BARDA partnership, and leads the 
GHIC team working to advance the organization's mission through its 
investment activities, programs and partnerships. Previously, he spent 
17 years in senior leadership roles at I|AVI, where he was responsible for 
structuring a wide range of vaccine and antibody research, 
development and licensing agreements with industry, academic and 
public sector partners in the fields of HIV, tuberculosis, COVID-19 and 
other emerging infectious diseases, with the goal of ensuring that 
products developed were made accessible and affordable globally. 
Prior to IAVI, his work experience spanned almost two decades in 
international law and global financial services. He is a member of the Kathryn Swan 
Council on Foreign Relations and holds a B.A. from Wesleyan University 
and a J.D. from Georgetown University Law Center. 


BARDA, GHIC, 
Georgetown 


Operations & Administration Associate 


Kathryn provides operational & administration support across GHIC, 
including assisting the firm's executive, operations and investment 
teams and serving as a liaison with external stakeholders. Previously, 
she worked at the FTX Foundation as a Charitable Partnerships 
Associate where she advocated for biosecurity and Al safety in 
charitable giving. Additionally, she completed multiple fellowships in 
Effective Altruism from the Stanford University chapter and has a 
background in government, business, and philanthropy. Kathryn 
graduated with a B.A. in International Affairs and a minor in Business 


FTX e an p oyee from the University of Colorado Boulder. 
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Kathryn Swan 


Operations & Administration Associate 


Kathryn provides operational & administration support across GHIC, 


including assisting the firm's executive, operations and investment pe 
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Joseph Lee -University of Texas Southwestern Medical Center, 
Harvard 


Senior Associate 


Joseph Lee works on the investment team. Previously he was at Sender 
Company and Partners covering pharmaceutical and biotechnology 
public equities, and at Great Point Partners on their private equity team. 
He has a background in medicine, surgery, and global health, and has 
provided care to medically underserved communities in India and 
Guatemala. Joseph received his MD from the University of Texas 


Southwestern Medical Center and was a general surgery resident at the : : : : 
University of Colorado. He also holds an MBA from Harvard Business Johns Hopkins, Bill & Melinda Gates Foundation, J 


School. Tether Therapeutics [mRNAI, 
Michael Chang 


Venture Partner 


Michael Chang, Venture Partner at GHIC. Michael is co-founder and 
Chief Executive Officer of Tether Therapeutics, an mRNA therapeutics 
company developing treatments for life-threatening respiratory 
diseases. Previously, Michael was an investor at Adjuvant Capital, a life 
sciences venture capital firm focused on high-burden and neglected 
public health challenges, where he remains a Venture Partner and 
member of the firm's investment committee. Michael also worked at the 
Bill & Melinda Gates Foundation where he focused on investments in 
vaccine and antiviral platforms around the globe. Before joining BMGF, 
Michael covered the specialty pharmaceuticals sector as an equity 
research analyst at Piper Jaffray in New York, and started his career in 
the investment banking practice at Stifel where he focused on mergers 
and acquisitions. He earned a BA in International Relations from Johns 
Hopkins University and is an MPH Candidate at the Johns Hopkins 
Bloomberg School of Public Health. 
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George W. Wellde, Jr. 


Director 


Goldman Sachs and Co. 


Mr. George Wellde served in various leadership roles at Goldman, Sachs 
& Co. during his 30 year tenure, including as Vice Chairman of the 
securities Division until his retirement in 2008. Prior to joining Goldman 
Sachs, Mr. Wellde worked for the Federal Reserve Board of Governors in 
Washington D.C. Mr. Wellde was one of the founding board members of 
Gavi, The Vaccine Alliance, where he served as a director for 15 years, 
and helped structure the International Financing Facility for 
Immunization, which has mobilized over $6 billion to accelerate 
Global Health funding for vaccines and helped GAVI immunize more than 700 million 
———— eanerala children in poor countries. He serves as a director of Fortress 
-— = Investment Group, Revolution Global, and the Partnership for Public 
service in Washington, D.C., and is a member of the Council on Foreign 
Relations. Mr. Wellde holds an M.B.A. from George Washington 
University and a B.S. from the University of Richmond. 
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Goldman Sachs, Federal Reserve Board, founding board member of GAVI, Council on Foreign Relations 


Partners 


Our strategic partners and investors include leading 
philanthropic, public, and private sector institutions. 
Together, we’re improving global public health and 


investing in a healthier, safer world. 


Transforming Health Security 


BARDA Ventures > 


BARDA Ventures extends BARDA‘s core principle of public-private 
partnerships to the investment community, creating, for the first 
time at the U.S. Department of Health and Human Services, a 
venture-style partnership that can make quick, agile investment 
decisions and de-risk transformative technologies so that they can 
be used for health security needs. Under this program, BARDA 
works with and provides financial support to GHIC to accelerate the 
development of medical countermeasures that address gaps in 
health security as well as meet commercial market needs. 
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KfW > 


KfW Development Bank has been helping the German Federal 
Government to achieve its goals in development policy and 
international development cooperation for more than 50 years. On 
behalf of the German Federal Ministry for Economic Cooperation 
and Development (BMZ), KfW provides funding to help its partners, 
including GHIC, to improve global health, accelerating the 
development of medicines, vaccines and diagnostics for neglected 
infectious diseases, and catalyzing additional investment in these 
areas. 


BILL&@ MELINDA 
GATES foundation 


Bill & Melinda Gates Foundation > 


The Bill & Melinda Gates Foundation’s mission is to create a world 
where every person has the ability to live a healthy, productive life. 
The Foundation seeks to spur innovation to improve the human 
condition, strengthen global collaboration to save and transform 
lives around the world, create market incentives for lifesaving 
products by supporting the development and delivery of vaccines, 
treatments, diagnostics and other tools for those most in need, and 
generate high-quality data and evidence to drive progress. The 
Foundation sponsored the establishment of GHIC and the launch of 
its inaugural Global Health Investment Fund. 
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MITRE Corporation => 


MITRE, a not-for-profit organization, works in the public interest 
across federal, state, and local governments, as well as industry and 
academia to advance their mission of solving problems for a safer 
world. Through its partnership with GHIC, MITRE provides analysis 
and evaluation of medical countermeasure technologies, leveraging 
its objective insights and deep technical expertise across multiple 
domains. 
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